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1. Introduction 
1.1 Overview 

1.1.1 A commentary template provides the opportunity for the Licensees to explain why 
costs/volumes have been incurred, any movements between different time periods, 
and the reasons for variations between forecast costs/volumes and outturn. As set 
out in the associated Guidance Notes, the commentary will be used in conjunction 
with the wider reporting framework (including the Financial Data RIGs Reporting 
Workbook), to understand the structures and operations of the Licensee, to inform 
the next price control and to monitor performance against the current price control 
assumptions. 

1.1.2 A full and frank commentary should reduce the number of follow up questions and 
time spent by both the Authority (UR) and Licensee staff. 

1.1.3 This document has been created such that the Licensee shall insert their comments 
in the sections identified below in yellow. No additional or freeform document need 
be created but instead we request the Licensee insert an appropriate chapter heading 
and commentary box in the body of this document where it is necessary to provide 
additional commentary.  

1.1.4 Backup documents referenced in the commentary should be attached as Annexes 
to the submission of this commentary.  An electronic copy of any Annex shall be 
provided.  The file name used for the electronic copy of any Annex should include a 
reference to the relevant section of the commentary and be structured so that the 
order of the file name is the order they appear in the commentary. 

  




























































